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This press release outlines the activities and assessments of the International Cluster for Research on
Sustainability Transition, an unofficial umbrella of organizations led or co-led by Professor Phoebe
Koundouri (Sustainable Development Unit & EIT Climate-KIC Hub Greece at ATHENA RC, ReSEES
Research Laboratory at AUEB and the collaborating Networks: SDSN Europe, SDSN Greece) at the
26th UN Climate Change Conference of the Parties (COP26) in Glasgow on 1 — 12 November 2021.

The COP26 summit brought parties together to accelerate action towards the goals of the Paris
Agreement and the UN Framework Convention on Climate Change. For nearly three decades the UN has
been bringing together almost every country on earth for global climate summits — called COPs — which
stands for ‘Conference of the Parties’. In that time climate change has gone from being a fringe issue to
a global priority. Learn more on the official website: https://ukcop26.org/ .

Ahead of the UN Climate Summit COP26 — EXPECTATIONS

K-report (31/10/2021)

Challenges and Opportunities for Global Sustainable Development

By Prof. Dr Phoebe Koundouri (*)

The6th Report of the Intergovernmental Panel on Climate Change (I8il@yled the alarm
regarding global warming and stresses the need for international efforts to limit it to below +1.5
C, a threshold thagccording to the report, will be exceeded by 2040 if no measures are taken.



https://www.athenarc.gr/en/sdu/identity
https://www.climate-kic.org/countries/greece/
https://www.dept.aueb.gr/en/ReSEES
https://www.dept.aueb.gr/en/ReSEES
https://sdsn.eu/
http://www.unsdsn.gr/
https://ukcop26.org/
https://www.ipcc.ch/report/ar6/wg1/

The main factor in increasing CO2 emissions and destabilizing the climate system, according to
scientists, is fossil fuels. That is why it is necessary to drastically reduce A&x2o&$ to
prevent the worsening of the observed climate disasters.

Between 31 October and 12 November, the 2021 United Nations Climate Change Conference,
known as COP26, will be held in Glasgow under the presidency of the United Kingdom and
Italy.

What dowe expect from COP26?

. To ensure that the world will achieve net-zero emissions by 2050 and that the target of
+1.50 C is feasible. For this,Countries submit themmbitions foremissions reduction by 2030,
which shouldbe in line with attainingnetzeroemissions by 2050.

. To increase the adaptation measures for the protection of communities and ecosystems.

The climate is changing and will continue to change, even with a reduction in emissions, with
disastrous consequence®©I26 mustcall for countries #ected by climate change to protect

and restore ecosystems and create defences, warning systems and resilient infrastructure to
avoid loss of property and lives.

. To mobilize funding. Developed countries will have to keep their promise to activate at least
$100 billion in climate finance. International financial institutions must work to unlock the
trillions of private and public sectors needed to ensatgero emissions.

. To enhance effective cooperation. The challenges of the climate crisis can only be addressed
through cooperatiorhe rules stemming from the Paris Agreenshiduldget finalized in the
COP26 and action to tackle the climate crisis with cooperation between governments,
businesses and diwocietyshould beaccelerate

COP26 is a greatpportunityfor a clear global commitment teetzeroGreenhouse Gases

(GHG) emissionsy 2050, to mitigatéhe effects of climate change. This objective is not
utopian, as there are now the finanaistrumentghat can support the transition to a sustainable
model of economic and social activity, circular economy maalathaturebased solutions, as
well asthe technolog to exploit the huge potential of renewable energy sources at a cost
comparable or even lower to that of fossil fuels.

According to a report by the International Energy Agency (IEA), supplying electricity to the
nearly 785 million people whdo not have access to it, and providing cooking capacity to 2.6
billion people whdack it, would cost about $40 billion a year, equal to about 1% of the average
annual investment in the energy sector. At the same time, however, it would offer significant
health benefits by reducing indoor air pollution, reducing the number of premature deaths by 2.5
million per year.

The global mterestfor COP26 is particularly higlas it takes place after a year of postponement
due to COVID19. But even without thisedlay, COP26 would be one of the most important
summits anyway, as some of the key decisions that are expected to be taken will be about
shaping an international carbon market as well as looking at ways in which the countries of the



global $uth should beampensatefbr the consequencesd climate changéhey are already
experiencing.

The Paris Agreement, the legally binding international climate change treaty adopted by 196
participants at COP21 in Paris in 2015, which aims to strengthen the global eegptivesthreat
of climate change by keeping global warming below 1.5°C compared-todustrial levels,

will also be reviewed for the first time during COP26. In this context, countries will have to
demonstrate the level athievenentof their nationaltargets and will be invited to present their
currentambitionsfor thereductionof GHG emissions b2030Q

TheEnergy Transition Committee (ET@port published in September proposedpoidit plan
that should be the benchmark for the discussions in Glasgow:

Significant and rapid reductions in emissions of methane, an extremely influential greenhouse
gas, althouglit remains for a relatively shiar period in the atmosphereompared to other

gases

Stop deforestation and start reforestation

Decarbonisationf the electricity sector anghasing out of carbon dependency maahier

than planned so far

Rapid conversion of road transport to eliectr

Accelerate the release of carbon emissions in buildings, heavy industry, aviation and shipping
Acceleration of improvements in the energy efficiency of new buildings and upgrading of old
ones.

Countries worldwide, especially the most polluting onashsas China, should step up their
ambitions to reduce their emissions and invest significantly in adapting to new climatic
conditions.

The International Energy Agency (IEA) provides a roadmap, which includes, among other
things, stopping oil extraction,hch may be difficult for countries that are a key activity such as
Norway.

Australia, although planning te-link its economyfrom GHGemissions by 205&eeps

insising thatthe production or use of polluting fossil fuels will ticompletely phaskout.
Justsomedays before COP26, Prime Minister Scott Morrison, bowing to international pressure
and following a series of developed and emerging economies that have already done so, pledged
Australia to reach netero greenhouse gas emissions by-ocadtuy. However, he made it clear

that Australia will continue to rely on fossil fuels, disappointing groups that say their gradual
abolition is necessary for emissinee targets to be credible.

In addition to stopping any new fossil fudlasedenergy prodation, there aralsoother
transformational stedie circular economynodels electrification of transport, improvement of
energy efficiency of buildings, implementation of natbesed solutions for the deposition of

more carbon dioxide in the spdls well as th@nplementation of measures to adapt to changing
climatic conditions. Research can support this transition through an energy transformation that
will transform polluting global energy systems into zeroission systems by adopting


https://www.energy-transitions.org/publications/keeping-1-5-alive/

renewable eergy sources such as solar, wind, battery storage, hydrogen, electric vehicles and
others.

Over the next decade, the need to accelerate the supply of clean electricity will be enormous.
Huge improvements in energy efficiency, reduction of methane legkaggsnovation will

also berequired The transformatioemust be globalbut the real challenge is about what is
going to happen ithe emerging and developing countries, which have the fastest population
growth and energy demand.

Regions with significat economic power, such as Europe and China, through the development
of Green Dealsare making efforts to achieve retroGHG emissions by 2050. And this is very
important as it gives the necessary impetus for a profound transformation of the economy and
society. Moreover, it is important that the US, following the assumption of the Presidency by Joe
Biden, has returned to the transition pedlyto sustainability andcknowledgeshat major

legislative and structural changes egquiredto take substardl steps in the right directiom

this contextthe White House's intelsto channel 25% of the flagship $8lion spending

package, if approved, to climate measures, as well as the Clean Electricity Efficiency Program
(CEPP), which is part of a largbudget plan that incentivizes utilities to turnctean energy

solutions

No state can achieve transformationswéh ascale on its own, but international cooperation

and synergies are necessary. The most important foundation in terms of intercateahtion

is the adoption by 193 states of the United Nations' 2030 Agenda aacctmapanyindg.7

Sustainable Development Go§&DGs)in 2015. The 2030 Agenda delivers a common vision

for apeacéul and prosperusplanet,by eradicating poverty in aits forms andy achieving
sustainable development in three dimensiogonomic, social and environmentdly 2030
worldwide, in a balanced and comprehensive manner, ensuring that no one is left behind.
Harmonization with this Agenda essentially medrad governments worldwide recognize that
Sustainable Development must be placed at the heart of international cooperation and economic
strategy between states.

In the context of COP26, the European Association of Environmental and Resource Economists
(EAERE), the world's largest scientific association of environmental and natural resource
economists with more than 1200 institutes from more than 85 countries as members, to which |
am elected President, is organizindiscussion orClimate Neutrality and Biodiversity:

Renewales Assets, Reporting Standards and Sustainable Findgaaterventionis aboutthe

Marine Spatial and Dynamic Design of Sustainable Blue Growth based on Science.

Also, as cechair of theUN Sustainable Development Solutions NetwoBurope | will

participate as a speaker at the Zero Emissions Solutions Conference we are organizing at COP26,
in the section Economic Response Toward Covifl Resiliencg where we will discuss how

green and digital economy can significantly enhance the resilience and efficiency of economies
and societies, in the face of future economiessmns and environmental challenges. The UN

SDSN is the largest global network (with more than 1500 universities and researes agnt
members) to promote scientific and technological Sustainable Development Solutions, including
the design of the impleemtation of the Sustainable Development Goals (SDGS)



https://www.eaere.org/
https://www.eaere.org/events/policy-outreach-events/eu-hybrid-side-event-at-cop26-climate-neutrality-and-biodiversity-renewables-assets-reporting-standards-and-sustainable-finance/
https://www.eaere.org/events/policy-outreach-events/eu-hybrid-side-event-at-cop26-climate-neutrality-and-biodiversity-renewables-assets-reporting-standards-and-sustainable-finance/
https://sdsn.eu/about-us/
https://zeroemissions.network/event/zesc-at-cop26/#sessions

Finally, a discussiomitiated bythe Greek Governmemtill be held within the framework of
COP26 on "Addressing Climate Change Impacts on CulturaNaharal Heritage", in which,

apart fromPrime Minster Mr Kyriakos MitsotakisptherPersonalitiessuch ashe Director

General of UNESCO, Mrs Audrey Azoulay, the Executive Secretary of the UNFCCC Ms
Patricia Espinosa, the Videresidents of the European Commission, Mr Frans Timmermans and
Mr MargaritisSchinas, the Special Envoy of the US President for Climate, Mr John Kerry,
Ministers of Culture and Environment of countries that support the Initiative, and the Secretary
General of the Academy of Athens, Mr Christos Zergfol participate asvell.

(*) Phoebe Koundouri is Professor at the School of Economics of the Athens University of Economics and
Business, Director of the Research Laboratory in S&gionomic and Environmental Sustainability

(ReSEEF Director of theSustainable Development Uaitd theEIT ClimateKIC Hub of Greeceof the
ATHENA Research Centexlected member of the World Academy of Arts and Scienzesy, elected
president of the European Association of Environmental and Resource EconBWESRE and Co

chair of the Sustainable Development Solutions Network EurSpsSN Europeand Greece§DSN

Greecd. She is also a membef the National Committee on Climate Change. Personal website:
www.phoebekoundouri.org

On the 27 of October, Professor
Phoebe Koundouri, along with
Theodore Georgakopoulos, Editorial
, ‘ Director of diANEOsis, was invited
- . — by the journalist George Kouvaras
» E to the ACTION24 Channel in the
\‘ Evening Report TV Show, where

/ - they talked about the research

happening in Greece about Climate

(AT LT METAMH EPEYNATHE BoNEDoi A THN KAIMATIKH ANAATH TN EAMAMA Change and the upcoming COP26 as
well.

The discgsion can be watched at the following lil/ (52: https://action24.gr/ekpompest
demand/eveningeporton-demand/eveningeport27-10-2021/



https://www.dept.aueb.gr/en/ReSEES
https://www.athena-innovation.gr/en/sdu
https://www.athena-innovation.gr/el/eit-climate-kic-hub-greece
https://www.athena-innovation.gr/
http://worldacademy.org/
http://www.eaere.org/
https://sdsn.eu/about-us/
http://www.unsdsn.gr/index.php
http://www.unsdsn.gr/index.php
http://www.phoebekoundouri.org/
https://action24.gr/ekpompes-on-demand/evening-report-on-demand/evening-report-27-10-2021/
https://action24.gr/ekpompes-on-demand/evening-report-on-demand/evening-report-27-10-2021/

During United Nations Climate Summit COP26

Zero Emissions Solutions Conference (by SDSN)

Prof. Koundouri, co chair of SDSN Europe
gave an interview during Zero Emissions
Solutions Conference at COP26.

Listen to Phoebe Koundoufrofessor of
Economics at the Athens University of
Economics and Business, in her post during

the Zero Emissions Solutions Conference
organized by the Sustainable Development Solutions Network (SDSN), for her experience at
COP26. Professor Koundouri hasen a strong supporter of financial investment in Sustainable
Development and agrees that the financial world must harness its power to implement Agenda
2030.Listen to her at théollowing link: https://youti.be/jYk3qWQvnyA

Zero Emissions Solutions Conference (by SDSN)

Prof. Koundouri, co chair of SDSN
Europe, participated at the Zero
Emissions Solutions Conference in the
Session 2A “Economic Response
Toward Covid-19 Resilience,”
organized by the UN Sustainable
Development Solutions Network -
Europe, which she co-chairs. The
discussions there were about possible
ways in which green and digital Europe
can enhance the resilience and
efficiency of economies and societies in the face of future economic downturns and environmental
challenges. The discussion can be watched at the following link at YouTube



https://youtu.be/jYk3qWQvnyA
https://sdsn.eu/about-us/
https://sdsn.eu/about-us/
https://sdsn.eu/about-us/
https://www.youtube.com/watch?v=4pBdvuHCeb4&list=PLprXkx-4Du8Ih5HlfbFkF5NKND0Rnq1Bk&index=5

E AE R E EU Hybrid Side Event at COP26 “Climate Neutrality and
Biodiversity: Renewables Assets, Reporting Standards and

European Association g, ¢ainable Finance” (by EAERE)

of Environmental and
Resource Economists

Prof. Koundouri, as Presindent- elect of

the European Association of Environmental
and Resource Economists participated at
the EU Hybrid Side Event at COP26 “Climate
Neutrality and Biodiversity: Renewables
Assets, Reporting Standards and Sustainable
Finance” on November 3. The session was
focused on technological, economic and
political pathways to climate neutrality.
Speakers including high-level representatives
of academia, International Standards-Setting
Bodies, Businesses and Financial Institutions.
Her intervention concerned the Maritime Spatial and Dynamic Planning for a sustainable Blue Growth,
including shipping, coastal and offshore energy production and the protection of the marine ecosystem.
The discussion can be watched at the following link at YouTube

United Nations Climate Summit COP26 - OUTCOMES

g
s
i

Interview of Prof. Phoebe Koundouri to the

Ehain iogoc o Pacnancn journalist Giannis Pantazopoulos in the printed
s LiFO entitled "'Is the Glasgow Summit the last
chance for the salvation of our planet?" You can
read the interview at the following link:
https://www.lifo.gr/now/perivallon/einak
synodostis-glaskobisi-teleytaiaeykairiagia-ti-
sotiriatoy-planiti-mas



http://www.eaere.org/
http://www.eaere.org/
https://www.youtube.com/watch?v=j1E0oTOG1v8
https://www.lifo.gr/
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https://www.lifo.gr/now/perivallon/einai-i-synodos-tis-glaskobis-i-teleytaia-eykairia-gia-ti-sotiria-toy-planiti-mas

On 14/11 Prof. Phoebe Koundouri, gave an interview to the
journalist Periklis Vassilopoulos at the ERT radio show
“Athens Calling”, where they discussed the results of the
COP26 Global Climate Conference (Glasgow):
https://webradio.ert.gr/proto/.

' You can listen to the interview (inr€ek)here

K-report (14/11/2021)

Outcomes and messages from COP26

By Prof. Dr Phoebe Koundouri (*)

The conference of the parties to the United Nations Framework Convention on Climate Change,
known as COP, is a very important event both for the leaders of the countries and for the heads
of large private organisations, as its purpose is to contribute tmobilisation of global efforts

and to set the international framework for actainsiglobal average temperature increase.
Science is clear that warming above5’ C puts millions of people at risk from Ilféhreatening
heatwaves, floods and poverty addition, it threatens the extinction of coral reefs on which

entire ecosystems worldwide rely. Sea levels are rising, resulting in more and more cities
sinking. And that's just the beginning. To avoid these consequences, we must achieve zero
greenhose gas emissions 2050.

At the 26th Conference of the Parties on Climate Change of the United Nations (COP26), which
took place between-12 November in Glasgow, Scotland, | participated as President of the
European Association of Environmental and ResetEconomists, the largest scientific

association in the world dealing with the interaction of nature and clietat@omysociety. The

main objective of COP26 was to agree on state greenhouse gas emission reduction targets to
ensure climate neutrality I8050. What have we achieved?

Let us start with the agreemefdlésgow Climate Pacteached on the last day, after many hours
of negotiations between tiRarties.Following more than two weeks of intense negotiations,
nearly 200 countries have agreed to adopt the Glasgow Climate Pact, which the United Kingdom



https://webradio.ert.gr/proto/
https://www.mixcloud.com/koinoniapoliton/athens-calling-14112021-part-a/?fbclid=IwAR2Y11x2FMBmYon5r614yFrfeltuK8NeaN64wVx7D06kL7BbuBxep4MnDxQ
https://www.kreport.gr/?mailpoet_router&endpoint=track&action=click&data=WzI1MDMsIjE3bzlsZm91NXlhczQ4NGtzb3NvNHdra2swa2tzY3N3IiwiNTAxIiwiNWMzOGQ5YTIyYWFkIixmYWxzZV0
https://unfccc.int/sites/default/files/resource/cop26_auv_2f_cover_decision.pdf

says‘will keep alive the hope of halting the effects of global warrhikgrstly, as it appears tha
current commitments are not sefént to prevent global warmirgpove + 1.50 €Comparedo

the preindustrial periogthe Pactobliges governments to strengthen their targets for reducing
greenhouse gas emissions by the end of next year and not &eeygdrs as previously
required. Secong, thePactrequires, for the first timeZountriesto eliminate their carbon
dependence. In fact, on this issue, India requesti dst minute, to replacphase out" with
"phase down", which was finally accedtby the delegations of the countries. Thirdly, the
developed countries have pledged $ 500 billion in funding over the next five gearsesult of
developing countries complagthat the most developed countries broke their 2009 commitment
to providethem withthefinancial supporof $100 billionannually,coming from public and
private sourcego help them reduce emissions and deal with the effects of the climate crisis.
Fourth,market rules were agreéar coal,which means thatillions of dollars in forest
protection, renewable energy facilities and other projects to combat climate gVikhge
unlocked Finally, it is important that the Paris Agreemand itsmain goalof maintainng the
temperature rise tiess than+ 1.5’ C werereaffirmed, although many countries cam&P26
reluctant to take stronger actionthe first place

In terms of reducing carbon dioxide emissions, at least 23 countries, including five of the most
polluting countries in the world [1], nameBoland, Indonesia, South Korea, Vietnam and
Ukraine, have made new commitments to prageof coalfired power generatioand almost

40 countries [2] have pledged to phase out coal and move to clean energy by 2050.
Unfortunately, the biggest pollutersetdS, China and India, did not-s@mn ths agreement.
However, given recent commitments to zeaobon footprinfrom India's by 2070from China's

by 2060,from Saudi Arabia by 2060, arftcbm Nigeria by 2060, it ipossibleto limit global

warming to + 18° C by the end of the century [3]. The United Statesrt agreed to stop using
coal howeverit has promised to stop financing oil, gas and coal abroad [4]. The message
conveyed by the announcement of the Clix&aAgreement on enhancing climate cooperation
over the next decade is very hopeful. Alaithough boththe Presidents of China and Rass$id

not participate ithe Summit, their representatives took part in all the discussions [6]. Finally, it
is worth noting that several countries and companies, including Ford, General Motors, Mercedes
Benz, Volvo, have announced their intention to stelfing petrol or diesel cars after 2035 [7].



1Charles, Prince of WaldsJohn Kerry, US President's Special Envoy for Clinialee Biden,
President of the UNITED States

More than 100 countries have committed to reducing glmietthane emissions by 30%until

2030. Methane is the secolaigest contributor to global warming after carbon dioxide (CO2)

and leaks into the atmosphere in very large quantities from landfills, animals and the oil and gas
industry. However, the three aamies with the largest methane emissions in the world, China,
Russia and India3] did not sign up, so the achievement of the +1.50 C target is in doubt.

Countries marked * have signed up
Il Methane emissions in megatonnes CO2e (2018)

China
Russia
India
United States *
Brazil *
EUQ@27)*
Indonesia *
Pakistan *
Iran
Mexico *
Australia
Nigeria *
Argentina *
Uzbekistan
Ethiopia *

Canada

800 1000

200

2 Some of the largest methane polluters did not sigioiuthe commitment to redudieeir
emissions. Sourc€limatewatch 2020 ©FT



https://www.ft.com/content/65a346e4-1ce8-4027-9427-a3347691e8bd

Aboutforests and land use, 133 countries, includingand this is of particular importanee

Russia and Brazil, which collectively represent 90% of the world's forest cover, signed the
relevant Leaders' Declaration [9], which aims "to stop and reverse the loss of forests and land
degradation by 2030". What is worrying is tkeatept forthe European Union and the United
Kingdom, the other states have not turned their promises into Laws or Regulations, and have not
yet developed clear and detailed technological and economiegatto beimplementedwhile

many have planned themplementatiorfor much later [10].

F

3 Ursula von der Leyen, President of the European Commissfarionio Guterres, Secretary
General of the United Nations

Another success of COP26 has been the impressive activausiokesses anéinancial
Institutions tofinance sustainable investments for theeliminaion of greenhouse gas emissions.
Worldwide more thar$ 130 trillionof assets areommitted to zero gemhouse gas emissions,
which isimpressive growtltompared tqust $ 5 trillion in 2019, when the United Kingdom and
Italy jointly took over thePresidency of COP26 from China aBpain [11]. This unprecedented
mobilization is of historical significance. The big challenge, however, is to translatendtese
zero commitments into specific investment plans with clear goals and milestones. Of particular
interest is the announcementtioé International Financial Reporting Standards Foundation
(IFRS Foundation) at COP26 regarding the establishment loftamational Sustainability
Standards Board (ISSB). The intention is to createcmprehensiveatabase dReporting
Standards that mé¢he growing demand of investors for highality information on climate
matters as well ag€nvironmental, Social Responsibility and Governance (ESG) issues,

which will be characterized by transparenafiability and comparability.

It is important to nte, however, that the current Nationalt®eninedContributions or NDCs$or
emission reductionsnade under the Paris Agreement are not sufficient to maintain a global
warming average of less than + 1.5° C. Achieving this goal will require additionakictsiof
17-20 Gt CO2 and a 40% reduction in methane emissfonsport from theEnergy Transition
Commission (ETC) describes technologically feasible actions that could close this gap so that
countries can enter the + 1.5 ° C orbit [8]. Also, accorthragrecentinternational Energy

Agency (IEA) analysig12], 70% of the emission reductions required by 2030 to maintain the



target of + 1.50 C remain outside the current commitments of governmieisise, n the
private sector, where more than 2 ind3npanies intend to align with the zexarbon balance
after2030,which meangostponing the effort for a decade, resulting in increased absts
emissiorreduction [13].

Another issue that has come to the fatthe negotiations is that of tlbarbon markets,

according tdArticle 6 of the Paris Agreement (COP21, 2015) [14]. Disagreements on this issue
revolve mainly around two dimensions: Fitsbw therules for both governments and the private
sectomwill be egablished and second, whether and how any revenue will be used to support
developing countries. For the fiissue ensuring market integrity is essential, which means that
specific rules for offsetting must be established to avoid greenwashing. Beictrepnamely

the revenue redistributidesue disagreements remain over whether some of the money raised
from coaltradingshouldbe directedo developing countries to support their climate efforts.
These disagreements are reinforced by the facthbgiromise of $ 100 billion in annual

financial support by 2020 has not been fulfiljest

A newtopicdiscussedn theCOP26is "'Loss and Damage"', concerning mainly th&mall

Island Developing States (SIDS) which are unable to cope with the restoratibdamages from
extreme weather events or to adapt to prevent further disasters, without external financial
assistance. A draft agreement on COP26 publishatie 13 of Novembeiincluded for the first
time a way of tackling the issue by creating a special Agency for this purpose. Howesver, th
preliminary draft does not provide for the creation of a relevant fund [16].

One othewrery importanissue is thathe representatives stressee tieed to integratelimate
education” as part of the curricula. At the meeting of education ministers with youth, 23
countries submitted national commitments for climate education, includingez@ssion
schools andhe placemenbf climate at the headf their national curricula [15].

4 COP26 was also attended by Greta Thunberg



Finally, at COP26 there was a Day specifically dedicatégetader issues, wherethe effects of

climate change on women and girls around the wedcehighlighted as it istruethat the

effects of climate change are greater for women than for men. In fact, according to the United
Nations, the majority of people displaced by climzitange are women. The United States has
pledgedo fund theGender Equality Action Fundith$ 14 mi | | i on (ohave€ 12. 1
also"invested $ 3 million to support women farmar€ast Africa to adapt to thdimate

changeeffects. Several othecountries, such as Bolivia, Canada, Ecuador, Germany and

Sweden, have outlined their plans for more geiséasitive climate policies.

| hadboththe pleasure and houwoto give a speecn the
N EAERE o discussion organized by the Européeasociationof
SN | Evropean Assaciation  Eyironmental and Resource Economi&AERE), whichwas
LI Resource Economists  focused on technological, economic and political was to
climate neutrality. Speakers including hitgvel repreentatives of academia, International
StandardsSettingBodies, Businesses and &irtial Institutions. Participants includddn
Bateman, OBE, USNAS, FBA, FRSA, FRSB, Director of Land, Environment, Economics &
Policy Institute (LEEP), University of Exeter Business School, Sikjone Borghesi, Director
of the Florence School of Regutat Climate, European University Institute (EUI) and
University of Siena, ItalyPeter Paul van de Wijs, Head of Foreign Affairs, Global Reporting
Initiative (GRI); Harold Pauwels, Standards Director, Global Reporting Initiative (GRI);
Michael Bonte-Friedheim, Founding Partner & CEO of NextEnergyCapital Grdilpgne
Swords, CEO, Head of Investment Relations, NextEnergyCapMakkus H.-P. Muller, CEO
and Global Head of Chief Investment Office Private Bank of Deutsche Bank

My intervention concerned the Mame Spatial and Dynamic Planning for a sustainable Blue
Growth, including shipping, coastal and offshore energy production and the protection of the
marine ecosystem.

The discussioganbewatchedat the following link atyouTube


https://www.eaere.org/events/policy-outreach-events/eu-hybrid-side-event-at-cop26-climate-neutrality-and-biodiversity-renewables-assets-reporting-standards-and-sustainable-finance/
https://www.youtube.com/watch?v=j1E0oTOG1v8

5 Eu Hybrid Side Event ATop26i Climate Neutrality And Biodiversity: Renewables Assets,
Reporting Standards And Sustainable Finance
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6 EU Hybrid Side Event At Cop26 Climate Neutrality And Biodiversity: Renewables Ass
Reporting Standards And Sustainable Finance

| also gave a speech in thecbnomic Respnse towards Covid9

Resiliencé section of the Zero Emissions Solutions Conference
\( S DS organized by th&JN Sustainable Development Solutions Network
\ Europe Europe which | co-chair. Thediscussns there were abopbssible

ways in which green and digital Europe can enhance the resilience
and efficiency of economies and societies in the face of future economic downturns and
environmental challenges. UN SDSN is the largest global network (with more than 1,500
universties and research ceeg as members) for promoting Sustainable Science and
Technology Solutions, including planning the implementation of the Sustainable Development
Goals (SDGSs). Participants includéslintur Sutiyono, Lead of ClimateWorks Australi@erly
Martawardaya, Director of Research, Institute for Economic and Financial Development


https://zeroemissions.network/event/zesc-at-cop26/#sessions
https://zeroemissions.network/event/zesc-at-cop26/#sessions
https://sdsn.eu/about-us/
https://sdsn.eu/about-us/

(INDEF); Olga Mikheeva, Research Fellow in Public Banking, UCL Institute for Innovation
and Public Purpose (IIPP)

The discussion cdoe watchedat the following link atYouTube

The Policy Framework for the “Transition to Sustainability™

7 Prof. Koundourt Zero Emissions Solutions Conference at Copd&conomic Response
TowardCovid-19 Resilience»

8 Prof. Phoebe Koundouri addressingp€26

| have been participating in the COPs institutional observatory since 2000. This is the first time |
come back home hopeful. WhBecause wéave reackdatechnologicalevel where climate

neutral technologies are much cheaper than fossil fuels, and this makes businesses and financial
institutions see the wealth of opportunities in clirmag@tral investments. At the same time,
unfortunately, the effects afimaterelated disasters are being feltdmciety which is putting


https://www.youtube.com/watch?v=4pBdvuHCeb4&list=PLprXkx-4Du8Ih5HlfbFkF5NKND0Rnq1Bk&index=5

pressure on politicianslence, in ombimation | see an unprecedented busiressnomie

political potentialfor the transition to a climateeutral and resilient world. The grid of Science
Technology- Civil Society @ndespecially youth) can and will give the necessary acceleration
for the transition to the developed worlthe open wound is securing ade@uiamnding for the
transition to the developing world. By COP28, whiili take placaluring6-17 November

2023 in the United Arab Emiratese mustdevelopthe financiainstrumentsandthe bridgesfor
thetechnology transfer to support the transitiothi® growing and rapidly growing population
of theGlobal South.

(*) Phoebe Koundouri is Professor at the School of Economics of the Athens University of Economics and
Business, Director of the Research Laboratory in S&gionomic and Environmental Saistability

(ReSEEF Director of theSustainable Development Uaitd theEIT ClimateKIC Hub of Greecgof the
ATHENA Research Centexlected member of the World Academy of Arts and Scien#esy, elected
president of the European Association of Environmental and Resource EconBwisRE and Coe

chair of the Sustainable Development Solutions Network EURIDEN Europeand Greece§DSN

Greecd. She is also a member of the National Committee on Climate Change. Personal website:
www.phoebsbundouri.org

Read the article here.

On 19/11, Prof. Phoebe Koundouri was
invited to the show O3 (Omicron three) in
ERT3 with the journalist Alexia Tziona where
they discussed the results of the COP26
Global Climate Conference (Glasgow)

You can watch the show at the following litik
Greek) https://www.ertflix.gr/series/ser.148120
o03-omikrontria



https://www.dept.aueb.gr/en/ReSEES
https://www.athena-innovation.gr/en/sdu
https://www.athena-innovation.gr/el/eit-climate-kic-hub-greece
https://www.athena-innovation.gr/
http://worldacademy.org/
http://www.eaere.org/
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